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ANNUAL  MEETING 


The  Annual  Meeting  of  Members  of  the  Mercan- 
tile Library  Company,  was  held  at  their  Hall,  on 
Tuesday  evening,  January  13th,  1852.  Thomas  C. 
Rockhill,  Esq,.,  was  called  to  the  Chair,  and  A.  T. 
Chur,  appointed  Secretary. 

Robert  F.  Walsh,  on  behalf  of  the  Directors,  pre- 
sented the  Twenty-Ninth  Annual  Report. 

On  motion  of  Samuel  C.  Morton,  it  was 

Resolved , That  the  Reports  of  the  Directors  and 
Treasurer  be  accepted,  and  referred  to  the  Board  of 
Directors  elect,  with  instructions  to  have  fifteen  hun- 
dred copies  printed  in  pamphlet  form,  for  the  use  of 
the  members. 

On  motion  of  Samuel  C.  Morton,  seconded  by 
John  B.  English,  the  following  preamble  and  reso- 
lutions were  adopted  unanimously  : 
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Whereas,  A generous  donation  of  one  thousand 
dollars  having  been  recently  made  to  the  Association 
by  its  venerable  President,  Thomas  P.  Cope,  Esq., 
and  having  been  invested  under  the  advice  of  the 
donor — therefore, 

Resolved,  That  the  interest  or  income  arising  there- 
from, be  appropriated  as  received,  to  the  purchase 
of  Works  appertaining  to  History  and  Commerce, 
and  that  the  said  works  be  bound  in  a distinctive 
manner,  and  bear  a label,  stating  they  are  purchased 
with  the  “Cope  Fund.” 

Resolved , That  a special  portion  of  the  shelves  of 
the  Library  be  set  apart  and  appropriated  to  such 
volumes,  and  that  it  be  designated  as  the  “Cope 
Division.” 

The  following  gentlemen  were  appointed  Tellers  to 
conduct  the  election  : — D.  B.  Cummins  and  A.  T.  Chur, 
and  then  the  Meeting  adjourned  to  proceed  to  the 
election  of  thirteen  Directors  and  a Treasurer  for  the 
ensuing  year. 

THOMAS  C.  ROCKIIILL, 

Chairman. 

A.  T.  Chur,  Secretary. 


TWENTY-NINTH  ANNUAL  REPORT 


OF  THE 

BIRECTORS  OE  THE  MERCANTILE  LIBRARY  COMPANY 

or 

PHILADELPHIA. 


Presented  at  a Meeting  of  the  Stockholders,  January  13th,  1852. 


The  Directors  of  the  Mercantile  Library  Company 
of  Philadelphia,  have  the  pleasure  of  congratulating 
the  members  on  the  prosperity  which  continues  to 
attend  the  Institution  in  which  they  all  feel  so  deep 
an  interest. 

Every  year,  in  its  flight,  increases  the  stability  and 
enlarges  the  usefulness  of  the  Company.  The  num- 
ber of  its  stockholders  and  readers  is  constantly  aug- 
mented, and  the  entire  business  circle  of  our  city 
experiences,  more  or  less,  the  refining  influence  which 
its  varied  intellectual  treasures  are  so  well  calculated 
to  diffuse. 
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The  valuable  lessons  derivable  from  its  interesting 
volumes,  moulding,  as  they  do,  to  excellence,  the 
impressible  minds  of  those  who  habitually  peruse  their 
pages,  may  prove  visible  in  that  intellectual  vigor  and 
sound  judgment  which  should  always  mark  the  mer- 
cantile character,  and  which,  when  united  with  pro- 
bity and  a just  liberality,  constitute  its  perfection. 

The  commerce  of  the  world  has  never,  more  than 
at  this  time,  required  of  its  votaries  the  possession 
of  the  above  named  qualities.  This  continent  of 
ours,  so  teeming  with  all  that  is  alluring  to  honor- 
able ambition,  so  rife  with  all  that  is  inciting  to 
honorable  adventure,  demands  of  him  who  would 
be  successful  in  the  pursuits  of  trade,  every  quality 
that  may  impart  energy  to  will,  and  perseverance  to 
effort.  But  success  in  the  gains  of  commerce  is, 
undeniably,  only  vapid  and  unsatisfactory,  unless  the 
heart  and  the  intellect  have  been  so  moulded  and 
expanded,  as  to  render  individual  wealth  subservient 
to  refined  taste,  and  incidentally  advantageous  to 
society  at  large.  To  foster  all  worthy  qualities  of 
the  heart  and  the  mind — to  give  to  the  passing  day 
of  the  young  such  enjoyment  as  awaits  on  intellec- 
tual development,  and  brightens  life  to  its  close,  are 
within  the  scope  and  aim  of  our  Association ; and 
therefore  do  the  Directors  congratulate  the  members 
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oil  the  cheering  success  which  has  characterized,  up 
to  this  period,  the  history  of  the  Institution. 

It  has  been  the  constant  policy  of  the  Board  to 
reduce  the  debt  against  the  Company  as  rapidly  as 
might  seem  consistent  with  the  proper  extension  of 
the  Library.  Arrangements  have  been  made  to 
extinguish  further,  within  a short  time,  $2, COO,  prin- 
cipal of  the  ground  rent. 

This  will  leave  the  entire  debt  against  the  real 
estate  (the  sole  indebtedness  of  the  Company,)  only 
$14  ,000.  The  real  estate  may,  it  is  thought,  be 
fairly  valued  at  $60,000. 

There  has  been,  during  the  past  year,  an  accession 
of  ninetv-nine  members — eighty-nine  of  whom  have 
been  admitted  from  building  scrip.  About  six  hun- 
dred  volumes,  most  of  them  of  durable  value,  have 
been  added  to  the  library,  and  more  than  32,000  have 
been  recorded  for  home  perusal.  The  number  of 
volumes  in  the  library  at  this  time  is  10,500. 

The  Treasurers  Report,  accompanying  this,  shows 
the  amount  of  receipts  during  the  year,  (including 
81,195  43  on  hand  at  the  commencement)  to  have 
been  $7, 70S  89,  and  the  disbursements  $6,135  53  ; 
leaving  a balance  on  hand  of  $1,573  36. 

It  may  be  remarked  that,  however  limitless  for 
good  may  be  the  influence  of  the  Society,  its  trails- 
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actions,  from  year  to  year,  afford  but  little  room  for 
elaborate  reports. 

At  an  early  day  in  its  history,  when  difficulties 
were  to  be  surmounted  and  triumphs  achieved,  earn- 
est appeals  for  public  aid  and  countenance  were 
matters  as  well  of  necessity  as  duty.  Now,  its  pro- 
gress, if  majestic,  is  noiseless  ; and  hereafter  its  best 
trophies  must  be  the  gradual  acquisition  of  imperish- 
able volumes,  and  a constantly  increasing  roll  of 
virtuous  and  enlightened  members. 

Respectfully  submitted, 

By  order  of  the  Board. 

THOMAS  P.  COPE,  President . 


J.  J.  Thompson,  Secretary. 


1 bstract  of  Receipts  and  Payments  on  Account  of  flic  Mercantile  Library  Company,  for  the  year  1851. 
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LIBRARY  FUND. 

Dll.  Abstract  of  Receipts  and  Payments  on  Account  of  the  Mercantile  Library  Company,  for  the  year  1851. 
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Abstract  of  Receipts  and  Payments  on  Account  of  the  Mercantile  Library  Co.  Course  of  1850— 51. 
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